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W T Cublic Aulhorities Reporiing Information Svstem

Annual Report for Niagara Frontier Transportation Authority

Fi

scal Year Ending 03/31/2010

Run Date: 06/29/2010
St atus: CERTI FI ED

Governance I nfornation (Authority-Rel ated)

Question Response URL (if applicable)

1. Has the authority prepared its annual report on operations and Yes http://ww. nfta.confannual _report. asp
acconpl i shnents for the reporting period as required by section 2800 of
PAL?

2. As required by section 2800(9) of PAL, did the authority prepare an Yes http://ww. nfta. com pdfs/Internal Control Certification. pdf
assessnment of the effectiveness of its internal controls?

3. Has the Authority named an internal control officer in accordance with Yes N A
section 2931 of PAL?

4. Pl ease enter the nunber of staff assigned the internal control function 3 N A

5. Has the lead audit partner for the independent audit firmchanged in the Yes N A
last five years in accordance with section 2802(4) of PAL?

6. Does the independent auditor provide non-audit services to the No N A
aut hority?

7. Does the authority have an organi zation chart? Yes http://ww. nfta.conl publiclnformation. asp

8. Are any authority staff also enployed by anot her governnment agency? No

Page 1 of 16




GrPARIS

W¥ Fublic Authorities Reporiing information System
Annual Report for Niagara Frontier Transportation Authority Run Date: 06/29/2010
Fi scal Year Ending 03/31/2010 Status: CERTIFI ED

Gover nance | nfornmation (Board- Rel at ed)

Question Response | URL
1. Has the Board established a Governance Conmittee in accordance with Yes N A
Section 2824(7) of PAL?
2. Has the Board established an Audit Committee in accordance with Yes N A
Section 2824(4) of PAL?
3. Provide a URL link where a |list of Board conmittees can be found http://ww. nfta. conl pdf s/ BoardConmi tteeli st. PDF
(including the nane of the commttee and the date established):
4. Does the mpjority of the Board neet the independence requirenents of Yes N A
Section 2825(2) of PAL?
5. Provide a URL link to the nminutes of the Board and conmittee neetings http://ww. nfta. conl m nutes. asp
hel d during the covered fiscal year
6. Has the Board adopted a statement of Board duties and Yes http://ww. nfta. conl pdf s/ BoardDuti esandResponsi bilities. pdf
responsibilities?
7. Has the Board adopted byl aws and nade them avail able to Board nenbers Yes http://ww. nfta. conl pdf s/ Byl aws. PDF
and staff?
8. Has the Board adopted a code of ethics for Board nmenbers and staff? Yes http://ww. nfta. conl pdf s/ Codeof Et hi cs. pdf
9. Does the Board review and nonitor the authority's inplementation of Yes N A
financial and nanagenent control s?
10. Does the Board execute direct oversight of the CEO and managenent in Yes N A
accordance with Section 2824(1) of PAL?
11.1s there a separation of the Board and CEQ Seni or Managenent Yes N A

positions in accordance with Section 2824(3) of PAL?

12. Has the Board adopted policies for the following in accordance with
Section 2824(1) of PAL?

Sal ary and Conpensati on Yes N A
Time and Attendance Yes N A
Whi st | ebl ower Protection Yes N A
Def ense and | ndemification of Board Menbers Yes N A
13. Has the Board adopted a policy prohibiting the extension of credit to No N A
Board nenbers and staff in accordance with Section 2824(5) of PAL?
14. Are the authority's Board nenbers, officers, and staff required to Yes N A
submit financial disclosure fornms in accordance with Section 2825(3)
of PAL?
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Board of Directors Listing
Nare Chair? |If Yes, Appoi nt ed Nomi nat ed Confirmed |Conplied Al so Al so Term Term
Chai r By By by Senate |w Training hol ds hol ds Start Expiration
Desi gnat ed Requi renment | elected or |elected or |Date Dat e
By o appoi nted |appointed
Section State nmuni ci pal
2824 gover nment | gover nment
position? position?
Crehan, Vincent G | No Gover nor O her Yes Yes No No 08/ 09/ 2008 06/ 30/ 2016
Vacant No Gover nor Cover nor No No No No
Zensky, Howard A No Gover nor Cover nor Yes Yes No No 05/ 20/ 2008 06/ 30/ 2012
Granto, Carnen No Gover nor Gover nor Yes Yes No No 06/ 30/ 2004 06/ 30/ 2009
Denakos, Peter G No Gover nor Gover nor Yes No No No 06/ 30/ 2008 06/ 13/ 2013
Sl oma, Henry M No Gover nor Cover nor Yes Yes No No 06/ 30/ 2005 06/ 30/ 2010
Eagan, Janes J No Gover nor Cover nor Yes Yes No No 06/ 09/ 2008 06/ 30/ 2011
Perry, Adam W No Gover nor Gover nor Yes Yes No No 06/ 30/ 2007 06/ 30/ 2010
Lewi n, Eunice A No Gover nor Gover nor Yes Yes No No 06/ 30/ 2006 06/ 30/ 2011
Hel fer, Kevin J No Gover nor Gover nor Yes Yes No No 06/ 30/ 2006 06/ 30/ 2011
Hughes, M chael P | No Gover nor Cover nor Yes Yes No Yes 12/ 18/ 2008 06/ 30/ 2013
Croce, Mark D No Gover nor Cover nor Yes No No No 05/ 12/ 2009 06/ 30/ 2013
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Staff Listing

Narme Title G oup Departnent |Uni on Bar ga- Ful | Exenpt |Annual i zed |Bonus Over Tot al I ndi vi dual If yes,
/ Name i ni ng Tine/ |Indi- |Salary Anount tinme Conpens al so paid by |is the
Subsi di ary Uni t Part [cator |paid by pai d by Anount -ation anot her paynent made
Ti nme Aut hority Authority |paid by pai d by entity to by state or
Aut hority |Authority performthe |l ocal
wor k of the |governnent?
authority
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Benefit I nformation
During the fiscal year, did the authority continue to pay for any of the above nentioned benefits for No
Board Menbers
Nane Title Severance |Paynent |C ub Use of Personal |Auto [Transpo- |Housing |Spousal / |Tuition |[Milti- None O her
Package for Menmber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused ship Credit ance Life ance Enpl oy- | These
Leave Car ds I nsur ance ment Benefits
Croce, Board of X
Mark D Directors
Hughes, Board of X
M chael P |Directors
Hel fer, Board of X
Kevin J Directors
Lew n, Board of X
Euni ce A Directors
Perry, Board of X
Adam W Directors
Vacant Board of X
Directors
Sl oma, Board of X
Henry M Directors
Demakos, Board of X
Peter G Directors
Grant o, Board of X
Car men Directors
Zensky, Board of X
Howard A Directors
Cr ehan, Board of X
VMincent G |Directors
Eagan, Board of X
Janmes J Directors
St af f
Narre Title Severance |Paynent |C ub Use of Personal |Auto |Transpo- |Housing |Spousal / ([Tuition |Multi- None O her
Package for Menmber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused ship Credit ance Life ance Enpl oy- |These
Leave Car ds I nsur ance ment Benefits
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Subsidiary/Affiliate Verification
Is the list of subsidiaries,

as assenbled by the Ofice of the State Conptroller,

correct? Yes
Are there other affiliates or subsidiaries of the authority that are active, not included in the PARI S reports submtted by this No
authority and not independently filing reports in PARI S?
Nane of Subsidiary/Affilliate St at us Request ed Changes

Ni agara Frontier Transit Metro Systens, |ncorporated ACTI VE

Subsi diary/ Affiliate Creation

Nanme of Subsidiary/Affilliate Est abl i shment Entity Purpose

Dat e

Subsidiary/Affiliate Term nation

[ Name of Subsidiary/Affilliate Termination Date Term nati on Reason Proof Termi nation H
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Summary Financial |nformation

SUMMARY STATEMENT OF NET ASSETS

Assets
Current Assets
Cash and cash equival ents
I nvest nents
Recei vabl es, net
Ot her assets
Total Current Assets
Noncurrent Assets
Restricted cash and investnents
Long-term recei vabl es, net
Ot her assets
Capital Assets
Land and ot her nondepreci abl e property
Bui | di ngs and equi pnent
Infrastructure
Accurul at ed depreci ation
Net Capital Assets
Total Noncurrent Assets
Total Assets

$8, 749, 000
$0

$30, 862, 000
$4, 231, 000
$43, 842, 000

$62, 456, 000
$0
$4, 234, 000

$104, 018, 000
$537, 102, 000
$975, 169, 000
$877, 047, 000
$739, 242, 000
$805, 932, 000
$849, 774, 000
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Run Dat e:
St at us:

Summary Financial |nformation

SUMVARY STATEMENT OF NET ASSETS
Liabilities
Current Liabilities
Accounts payabl e
Pensi on contri bution payabl e
O her post-enpl oynent benefits
Accrued liabilities
Def erred revenues
Bonds and notes payabl e
QG her long-termobligations due within one year
Total Current Liabilities
Noncurrent Liabilities
Pensi on contri bution payabl e
O her post-enpl oynent benefits
Bonds and notes payabl e
O her long-termobligations
Total Noncurrent Liabilities
Total Liabilities
Net Asset (Deficit)
Net Asset
Invested in capital assets, net of related debt
Restricted
Unrestricted
Total Net Assets

$22, 232, 000
$0

$0

$15, 879, 000
$3, 116, 000
$12, 989, 000
$4, 075, 000
$58, 291, 000

$269, 000

$45, 835, 000
$192, 044, 000
$31, 616, 000
$269, 764, 000
$328, 055, 000

$534, 209, 000
$54, 417, 000

($66, 907, 000)

$521, 719, 000
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St at us:

Summary Financial |nformation

SUVMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES | N NET ASSETS

Qper ati ng Revenues

Charges for services

Rental & financing incone

Ot her operating revenues

Total Operating Revenue
Qper ati ng Expenses

Sal ari es and wages
O her enpl oyee benefits
Prof essi onal services contracts
Supplies and materials
Depreciation & anortization
Ot her operating expenses
Total Operating Expenses
Qperating Inconme (Loss)
Nonoper ati ng Revenues

I nvest nent ear ni ngs

State subsidies/grants
Federal subsidies/grants
Muni ci pal subsi di es/grants
Public authority subsidies
O her nonoperating revenues

Total Nonoperating Revenue

$57, 594, 000
$30, 718, 000
$3, 664, 000

$91, 976, 000

$76, 054, 000
$63, 697, 000
$1, 013, 000

$23, 562, 000
$53, 171, 000
$17, 514, 000
$235, 011, 000

($143, 035, 000)

$525, 000
$44, 084, 000
$23, 726, 000
$33, 124, 000
$200, 000
($118, 000)
$101, 541, 000
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Summary Financial |nformation

SUVMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES | N NET ASSETS

Nonoper ati ng Expenses

Interest and other financing charges

$9, 734, 000
Subsidies to other public authorities $0
Grants and donations $0
O her nonoperating expenses $8, 366, 000
Tot al Nonoperating Expenses $18, 100, 000
Income (Loss) Before Contributions ($59, 594, 000)
Capital Contributions $38, 624, 000

Change in net assets (%20, 970, 000)

$542, 689, 000
$0
$521, 719, 000

Net assets (deficit) beginning of year
O her net assets changes

Net assets (deficit) at end of year
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Current Debt

Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period? Yes
2. If yes, has the Authority issued any debt during the reporting period? Yes
New Debt |ssuances List by Type of Debt and Progran
Type OF Debt: Authority Debt - General noligation Program
Pr oj ect Amount s CUSIP [Bond C osing | Taxable | Issue True Interest |Term | Cost of PACB URL
Nurber |Date St at us Process I nterest | Type I ssuance ($) Proj ect
Cost
NFI A Refunding 0.00 01/ 05/ 2010 Taxabl e | Conpetitive |2.9 Variable |5 10, 490. 00
Projects |new 9, 500, 000. 00
Tot al 9, 500, 000. 00
PFC Ref unding 0. 00 07/ 03/ 2009 Taxabl e | Conpetitive |2.46 Variable | 6 2,775.00
Proj ects |New 6, 962, 000. 00
Tot al 6, 962, 000. 00
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Fi scal Year Ending 03/31/2010

Ni agara Frontier Transportation Authority

Run Dat e:

Schedul e of Authority Debt

O her Non-State Funded
Condui t

Condui t Debt

Conduit Debt - Pilot Increment Financing

170, 472, 000. 00

0. 00

11, 822, 000. 00

Type of Debt Statutory Qut standing Start New Debt Debt Retired Qut st andi ng
Aut hori zat i on of Fiscal year | ssuances (%) End of
(%) (%) (%) Fi scal Year ($)
State Obligation
Stat e Guar ant eed
State Supported
EFC WATER POLLUTI ON CONTROL FUND 3, 824, 000. 00 2, 355, 000. 00 0.00 180, 000. 00 2,175, 000. 00
State Contingent Obligation
State Moral Obligation
Ot her State Funded
Aut hority Cbligation
General Ovligation 0. 00 28, 257, 000. 00 16, 462, 000. 00 2, 446, 000. 00 42,273, 000. 00
Revenue 0. 00

158, 650, 000. 00
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Real Property Acquisition/Disposal List

1. Addr ess Linel: Fuhrmann Bl vd

Addr ess Line2:

Gity: BUFFALO

State: NY
Postal Code: 14203
Pl us4:

Provi nce/ Regi on:
Country: USA
Property Description: Vacant Lot/ Undevel oped Land
Estimated Fair Market Value: $55, 850
How was the Fair Market Appraisal
Val ue Det er mi ned?:

Transaction Type: DI SPOSI TI ON OTHER
If O her, Explain: Permanent Easenent

Transaction Date: 05/21/2009
Purchase Sale Price: $55, 850.00
Lease Data (If applicable)
Mar ket Rate($/square foot):
Lease Rate($/square foot):
Lease Period (nonths):
Sel | er/ Purchaser/ Tenant Dat a:
Organi zati on: NYSDOT
Last Nanme:
First Nane:

Address Linel: 100 Seneca Street
Addr ess Line2:

Gty: BUFFALO

State: NY
Postal Code: 14203
Pl us4:

Provi nce/ Regi on:
Country: USA

Rel ation Wth Board

menber/ seni or authority

managenent ? No
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Personal Property

1. Property Description: Various Wapons

Estimated Fair Market Value: $12,253.40

How was Fair Market Val ue
Det er mi ned?: & Ner
Transaction Date: 06/03/2009
Sale Price: $12,253.40
Organi zati on: AnChar \Wol esal e Inc.
Last Nane:
Fi rst Nane:
Pur chaser Address
Address Linel: 100 Airpark Drive
Addr ess Line2:
City: ROCHESTER
State: NY
Postal Code: 14624
Pl us4:
Provi nce/ Regi on:
Country: USA
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Property Docunents

of ficer who shall be responsible for the authority's conpliance with and enforcenent
of such gui delines?

Question Response | URL (if applicable)

1. I'n accordance with Section 2896(3) of PAL, the authority is required to prepare a Yes http://ww. nfta.conl pdf s/ PropertyReport FYELO0. PDF
report at least annually of all real property of the authority. Has this report been
pr epar ed?

2. Has the authority prepared policies, procedures, or guidelines regarding the use, Yes http://ww. nfta.conl pdfs/acquisition. pdf
awar di ng, nonitoring, and reporting of contracts for the acquisition and disposal of
property?

. In accordance with Section 2896(1) of PAL, has the authority naned a contracting Yes
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Addi ti onal Comments:
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